
World Wheat Supply and 
Demand Situation

Major data source: USDA World Agricultural Supply and Demand 
Estimates released September 12, 2025, unless otherwise 

indicated. Projections will change over the course of the year 
depending on weather and other developments. 
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*Includes U.S., Canada, Australia, Argentina, EU, Russia, Ukraine and Kazakhstan
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SUPPLY: 23/24 24/25 25/26
Beginning Stocks 275 271 262
Production 792 801 816
Supply Total 1067 1072 1078
Ending Stocks 271 262 264

TRADE: Exports/Imports 222 210 215

DEMAND: Food & Seed 638 653 657
Feed & Residual 158 156 158
Use Total 796 809 815
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Historical Five Major Exporters include U.S., Canada, Australia, Argentina and EU. Black Sea includes Russia, Ukraine and Kazakhstan.
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*Ending stocks
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Historical Five Major Exporters include U.S., Canada, Australia, Argentina and EU. Black Sea includes Russia, Ukraine and Kazakhstan.
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*Source: U.S. Wheat Associates Price Report, August 8, 2025
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Source: USDA Planting Intentions
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24/25 25/26 24/25 25/26 24/25 25/26

Beginning Stocks 7.5 10.8 5.2 5.9 3.4 3.5
Production 21.0 20.9 13.7 12.2 9.3 9.2
Supply Total 28.6 31.9 21.0 19.9 12.9 12.8

Domestic Use 12.0 12.4 8.1 7.8 6.5 6.2
Exports 5.7 8.8 6.8 6.5 3.3 3.3
Use Total 17.7 21.3 14.9 14.3 9.7 9.5

Ending Stocks 10.9 10.6 6.2 5.6 3.2 3.3

Stocks-to-Use 62% 50% 42% 39% 32% 35%

SRWHRSHRW
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24/25 25/26 24/25 25/26 24/25 25/26

Beginning Stocks 2.3 2.2 0.6 0.8 18.9 23.2
Production 7.5 7.7 2.2 2.4 53.6 52.4
Supply Total 10.0 10.0 4.2 4.2 76.7 78.8

Domestic Use 2.2 2.5 2.8 2.5 31.5 31.4
Exports 6.0 5.2 0.5 0.7 22.3 24.5
Use Total 8.2 7.6 3.4 3.2 53.8 55.9

Ending Stocks 1.8 2.3 0.8 1.0 22.9 23.0

Stocks-to-Use 22% 31% 24% 32% 43% 41%

White Durum Total
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Source: U.S. Wheat Associates Price Report
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Source: U.S. Wheat Associates Price Report
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*Exportable Supplies = (Beginning Stocks + Production) – Domestic Consumption
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Russia, Ukraine and Kazakhstan are the most important wheat producers in the Black Sea Region.
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Russia, Ukraine and Kazakhstan are the most important wheat producers in the Black Sea Region.

55.5

43.0 45.0

18.6

15.8 15.0

7.8

10.2 8.0

0.0

10.0

20.0

30.0

40.0

50.0

60.0

70.0

80.0

90.0

M
M

T

Russia Ukraine Kazakhstan



60
Russia, Ukraine and Kazakhstan are the most important wheat producers in the Black Sea Region.
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