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P IR SRR 56 (R 255 5255 DL L2 ANSEARANY, G55 2 el 56 RG0S 56053 (FGIS) % 5

B EWHEARREARRERENTHEN. REFELFHAFHEMIREOZZE E, HEUXE-SIELABARTRARE.

BT MRS FFRBTIOMRIAEREMZ SR, Bk ORAARBAAARNEIR. ERELMEREMBRER AL,

XEE KA (WAERFAFGBKRR S W T 5 MRS FFAZREFAR), QFRNRERIEREERENHE; (3) BEARIMRGREFOBNH, RAFEBRARA, MARARA, SHMBIR); )Xk El%
EEVNE S BB S H O B RS VIR IS R & 7 R UHER R, 28 Bl DR RS Q4RI S, FF BIRN TS /N2 52 55 R G5 LA 36 B B R A 56 =3 (FGIS) (1 Th g R 35
AR, BIEEREE/MNES Claire Hutchins Zr1:, BL1% (+1703) 650-0244 , HF4E chutchins@uswheat.org.

SH(020) SH(U20) OH(020) TOR (220 TTH(Z20 T2 7 (220 TH (H21 2 H (H21) IESa
H OH#X BEHAE (LI A FOB ¥ FOB % FOB #3 FOB #3 FoB H FoB H FOB #x | (uw
12% (F3) Wik FOB $/bu $/bu $/IMT $/MT ¢/bu $/MT ¢/bu $/IMT ¢/bu $/MT ¢/bu $/IMT ¢/bu $/IMT ¢/bu $/IMT ¢/bu $/MT
| KHIX. NS/DNS 13.5 (15.3)* M] 5.93 024 9 218 80 218 80 234 110 234 110 236 115 241 115 241 115 216
NS/DNS 14.0 (15.9)* M| 6.03 -0.23 -9 221 90 221 90 238 120 238 120 240 125 245 125 245 125 218
NS/DNS 14.5 (16.5)* M| 6.08 -0.23 -9 223 95 223 95 240 125 240 125 241 130 247 130 247 130 220
NS/DNS 13.5 (15.3)* M[ 6.98 -0.14 -5 256 185 256 185 262 185 263 190 263 190 269 190 269 190 249
NS/DNS 14.0 (15.9)* M| 7.03 -0.14 -5 258 190 258 190 263 190 265 195 265 195 270 195 270 195 251
NS/DNS 14.5 (16.5)* M| 7.18 -0.14 -5 264 205 264 205 269 205 271 210 271 210 276 210 276 210 253
S HRW Ord K[ 5.89 -0.03 -1 216 140 216 140 222 145 222 145 222 145 227 145 227 145 213
HRW 11.0 (12.5) K| 5.99 -0.03 -1 220 150 220 150 226 155 226 155 226 155 230 155 230 155 215
HRW 11.5 (13.1) K| 6.09 -0.03 -1 224 160 224 160 230 165 230 165 230 165 234 165 234 165 220
HRW 12.0 (13.6) K| 6.19 -0.03 -1 227 170 227 170 233 175 233 175 233 175 238 175 238 175 226
HRW 12.5 (14.2) K| 6.29 -0.03 -1 231 180 231 180 237 185 237 185 237 185 241 185 241 185 231
SRW C 6.50 0.16 6 239 115 242 125 246 130 246 130 246 130 248 130 248 130 220
NS/DNS 13.5 (15.3)* M[ 6.53 -0.19 7 240 140 242 145 249 150 251 155 252 160 258 160 258 160 232
NS/DNS 14.0 (15.9)* M| 6.53 -0.19 7 240 140 242 145 249 150 251 155 252 160 258 160 258 160 236
NS/DNS 14.5 (16.5)* M| 6.63 -0.19 7 244 150 245 155 252 160 254 165 256 170 261 170 261 170 242
HRW Ord K[ 6.19 0.02 1 227 170 227 170 233 175 235 180 237 185 239 180 239 180 228
AFEEFIE  [HRW 11.5(13.1) K| 6.29 0.02 1 231 180 231 180 237 185 239 190 241 195 243 190 243 190 230
HRW 12.0 (13.6) K| 6.39 0.02 1 235 190 235 190 241 195 243 200 244 205 247 200 247 200 239
HRW 13.0 (14.8) K| 6.59 0.02 1 242 210 242 210 248 215 250 220 252 225 254 220 254 220 257
SW Unspecified $ 6.05 035 13 222 605 224 610 228 620 231 630 231 630 233 635 233 635 231
SW 9.5 (10.8) Min $ 6.08 035 13 223 608 225 613 229 623 233 633 233 633 234 638 234 638 237
SW 10.5 (11.9) Max $ 6.05 035 13 222 605 224 610 228 620 231 630 231 630 233 635 233 635 231
SW 9.5 (10.8) Max $ 6.20 035 13 228 620 230 625 233 635 237 645 237 645 239 650 239 650 233
WW with 10% Club $ 6.35 035 13 233 635 235 640 239 650 243 660 243 660 244 665 244 665 233
WW with 20% Club $ 6.60 035 13 243 660 244 665 248 675 252 685 252 685 254 690 254 690 234
HEeERENENRERDRENE—RIINNISIRS
KiAXbERHCEANRINN$7.62E$7.76//BVE(US$280-US$285/M). BFEEHSHEOMRMNM$8.30E$8.44/5H=VE(US$305-US$310/Mh). FRIDEMCEABRN, BEIEMHLE
ERZE: RiE/ N\ ENRERYRENE —RFRNMERM
MROEE: ARSTFERIELEENE, REATFAIIEXS65%IFBEN, REEFARHSNR40%FIERNL NFFER NS/DNS IFEERAIHNEE, BEIAH5EE
Tl i IR T 5 it T
BB EEHE
202047 517 H 9 (U20) 9A (U20) A 1AX20)  AEA 128(Z20) A4 1AF21) A4 3AM21) A4 S5AK21) A2 TAN21) A4 8H(Q21)  AEH
$/MT $/bu $/bu $/bu $/bu $/bu $/bu $/bu $/bu $/bu $/bu $/bu $/bu $/bu $/bu $/bu $/bu
ZINEFH AR 5 T (SRW) 196.48 5.3475 0.0075 5.4050  0.0150 5.4625  0.0325 5.4850  0.0400 5.4325  0.0450
BBE RIS 1232 5 BT (HRW) 164.88 4.4875 (0.0325) 4.6000  (0.0425) 47150  (0.0450)  4.7850  (0.0475)  4.8325  (0.0375)
B JE iy A BT 038 5 T (NS/DNS) 188.40 5.1275 (0.1350) 5.2700  (0.1125) 5.4100  (0.0950)  5.5075  (0.0875)  5.5975  (0.0775)
IR 5 AT (EK) 131.10 3.3300 (0.0425) 3.3975  (0.0500) 3.4975  (0.0525)  3.5600  (0.0525)  3.6075  (0.0550)
FMEREREF(AE) 327.84 8.9225 0.0675 8.9500  0.0425 8.9925  0.4375 8.9600  0.0350 8.9475  0.0350 9.0000  0.0300 9.0050 0.0350
BB M = B SRR RIS 9752 53, K = SEBEHENBE 50T, C = ZINEHIISRC 5 BT, § = BLEHT AR AN, N/A = TEAR 1A closed = bl IX 76 4 2252 M I, @ /bu = 43 AR H;
WIREL A0 H=3H; K= sﬂ N=7H; U=9A; 2=12H
NS/DNS=Li %2/ AL E 2 (ML HFFE M TH); HRW=TE 214 3, SRW=4ZL 437, SW=k (132, W= 22 (B R 22 & ] %)
F.0.B.= "BI A" - S27 S SO VB B, TR B, IR SSCMR IO BT R )RR SR TR O ) TR R 3 1 A B A R T 7 ) 2
AR FAGZE, ARG A DI 70/ )AL, TSR LA 22 15 W1 1558 5 ] 1 4 de fhol
e FREE ZE AT S B T3 I = 328 n b 24401 B A i 19 B0 3 :RUEE A Waxuss,m«ﬁ BRI 5 2445 75 =70, WAL = $9.00, 4F5E R H ML R A4 = $9.00 +.70 = $9.70/3# N H, AFMifiHs = $9.70 * 36.743 = $356/.
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YEARS
WHERAGH - X > T/
e g DRIFIHER  KARFEHLEN  EEGRER || S I55 — B H
X X 25-30 TMT 40-46 TMT 54+ TMT ViES 55 55 K
BVENS B} (Veracruz) 16 14 2020/7/17 3253 376.4 456
ST (RN Z /R) 17 2020/7/10 325.6 370.7 410
FSEME (B 22 2020/7/2 324.5 370.7 434
AL (FMEELE) 19 16 12 2020/6/26 324.5 370.7 434
MERI (EL7E) 22 2020/6/19 317.4 367.6 478
AEPHFE S (S8 B FIE) 60 2020/6/12 307.9 367.6 506
HhH AR (RRH) 39 2020/6/5 302.7 365.1 419
b e o 7 S (B A 37 2020/5/29 297.9 363.3 397
BT (FHh5E) 64 2020/5/22 298.6 363.3 443
R (5 %) 26 2020/5/15 294.7 360.8 537
HA 41 39 2020/5/8 302.1 368.4 346
KEGPERE  m3RAbEs (Z A L) 16 2020/5/1 314.0 382.5 362
PhIE (JE HRI) 60 2020/4/24 317.6 385.0 511
R (5 1) 62 2020/4/17 320.1 387.5 457
257 16 i F AL (A i) 9 2020/4/10 318.9 386.8 360
RRH/ REH5T 8 2020/4/3 316.9 384.2 538
KIBIX Hh R AR (RRA) 42 2020/3/20 327.1 391.0 510
b PR (PEPEA) 40 2020/3/13 327.2 391.0 579
JEE ST 41 2020/3/6 329.0 391.0 590
TG (B AF/B R B FIE) 43 2020/2/28 327.9 391.2 577
KRPEETEIE EEIEENCENNEZN) 26 2020/2/21 329.8 392.7 479
RS RS (B F) 30 2020/2/14 329.3 393.4 536
ML (BB LLIE) 29 2020/2/7 330.9 392.7 486
WS (P 5E) 51 2020/1/31 333.9 394.4 418
PR (BRR) 27 2020/1/24 336.4 394.4 571
A (AR S ) 43 41 2020/1/17 346.2 405.0 588
(R E T JUR| AIEIWEVE e S EeYIE ) 22 2020/1/10 350.1 410.1 580
PE G 23 22 2020/1/3 358.9 415.4 537
mE 22 21 2019/12/20 358.9 415.4 537
HA 22 21 2019/12/13 363.8 418.8 604
(5 SR =S AR ST W s I 3T %A | Maritime Research, Inc., ** £ E 1% i, B fE & R &
R IRTRED
[EEN F5 Hres B A WU g JIESN B K A B Wi
7/17/20 N/A 71.47 1.429 5.390 1.358 15.91 0.875 107.0 71.82
7/10/20 119.7 70.86 1.439 5.324 1.359 15.94 0.885 106.9 70.72
7/3/20 N/A 70.63 1.442 5.316 1.355 16.07 0.889 107.5 71.27
6/26/20 120.9 70.07 1.458 5.484 1.369 16.11 0.892 107.2 69.62
7/18/19 114.8 42.28 1.413 3.719 1.303 16.57 0.887 107.3 62.77
7/18/15 108.52 9.128 1.352 3.163 1.297 7.807 0.920 124.1 56.88
—ELLE N/A 69.0% 1.10% 44.9% 4.25% -3.98% -1.40% -0.30% 14.4%
HETH N/A 683% 5.72% 70.4% 4.67% 104% -4.89% -13.8% 26.3%
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KREM B KIEES, S E AL 7 S E AL SRWIRFEI, BIS A HARMNE, S5pa N EZMiie S5 FH
o A
575 INEHRS BRI (202098 44 PN FEFEGER. CBOTIRALA &S LJARFE, YT $5.35/ii N KCBTIAL A& #k3K 7Y, WL T$4.49/ili N MGEMIZLH 4

#1334y, WoT$5.13/MH . CBOTE KEkAZEy, W T-$3.33/iix . CBOTKG#K7E5r, Wl $8.92/ii=H-.

5.50
525 RPUEFE LA W AR A LBk, R O AR AR, L 050G L B BB AS s. [R 0 R 1 B S
' LA ATV Lk, AR SRR, MR PPEFEAL8 A A9 A A BRI A At DU o AP VEFEALREAL A& S RITT A et ]

2 500 iR, O OARAR, ST IR A Sk T AL BILT & 5 3

=

478 AL & S HRWISCE] TR C AT S5 AR B N L M B X, 9040 & SRWISE] TARFE g #3040 M 23 e . 1R
450 .\.\0/‘\._. LR BEER, BE7THI3H, AEA NS 68%. WIS R E N A7 H 17 Bk Rk,
4.25 R T R A MKES LTFS0 , BAREEENEPR TR TN E A, R %68%. LR i1 B
00 A, R EH61%. PBHIAM B NP RIEM TR, LR %76%. FAEM, FAFREI%, THT3NEH M.

2020/7/10  2020/7/13  2020/7/14  2020/7/15  2020/7/16  2020/7/17
AT R kA £ B 3511 764,0000, X 22020/214F L B R R m I — A, & 1 %326,000ME [ FIfE £, KK & T250,000M 52
——KCBTHRW  —S-CBOTSRW  ——MGEHRS 600,000 [y 54 54 T i LT AL 3% L ] o [ 2 749130, 000M B AT & 32 190,000 T 4T 43 . 4F ¥ 25 4-2020/21 4 [ 25 1 (¥ 7
g S N8.32 F Jill, R ERIIR6%. FEEARN IR, 2020/21F FE E T /N2 H M A S 2595 JiNl, [£2019/204F
JE T 2%, W RSeBLtE .

i z a |
250 BRI R D % AJE, ACERMEM T R AN PRI S RSN ARG 2B K e 7 S TR AR BT . AR T o 5 S
25 JEi Bl A A JE IR IE M RS R . BEASK, T BT AR AN L3P SR T bR v
200 7H16H, Stratégie GrainsK BRI (EUD #F (HEFLIEZE) M ETME FHZEL307 /70, WUERSINIE, hEFRD11%, FREZ
i+ W 2R Rl S B AR T T, L vk R T AR A kb o
% 175
= 150 1 ) ) P TR A1 [ /N2 = s TG (G . 8 [ R 3 & /F - Deutscher Raiffeisenverband (DRV) A H /N b F= s Filfil L if1%, $#£%
3 2247 i, WS, YK R 3%,
125
HRyEAgriCensusIEHE, P /NEP B R L Ke%, X117 5 A0, B FH R KiEite, HMEmifae. s
100 B, XK H2000/014F 5 LR 22 /N2 e s R e B, TR BRER R 4y (EC) TR 1207 Jili. B8 wy fA) 8 7 AR A (1 2%
75 Wy, DA A 25 SR RO RN SE TR A, K 1E2020/2 14 BESR IR 25 B IR, R SERR R T g, SR ARV A
N\ 23 ;o
W L8 ™ 0o (o ger™® o™ oD g B o 32 NETHIHER
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PR WRSEIL, R H72020/2 148 1 /N P AT L R AR 73.6 1 T A N8 %% .
blin ~ VAR-S O HAT, iR E2020/21F B/ INE R HERE91%, 5 EERFT, HSHE PR3 E 2 b ARYEA B i R 28 5 it
0 MR H D (BAGE)HI%HE, #7161, ZIH22%M N AR BRA, 5 A8 (0 TR R T, BRI 4
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